BOND DEBT GROWTH AND SUMMARY OF BOND DEBT

Bond Debt Growth as of December 31

1990 - 2002
Calendar Authorized Principal
Year Unissued Issued Outstanding
1990 $ 1,286,100,000 $ 358,785,057 $ 3,708,100,000
1991 2,015,600,000 1,029,939,925 3,967,800,000
1992 1,550,200,000 1,464,324,019 4,692,200,000
1993 2,493,100,000 1,540,643,358 5,067,400,000
1994 1,795,447,250 814,428,268 5,511,692,109
1995 2,116,419,479 927,217,081 5,706,149,054
1996 1,517,389,136 631,086,033 5,987,808,801
1997 2,083,937,747 904,826,467 6,445,607,290
1998 1,683,937,747 506,755,000 6,496,853,616
1999 4,139,955,848 930,676,899 6,902,685,444
2000 3,378,053,029 828,952,819 7,354,860,156
2001 3,612,903,029 1,329,640,000 7,686,648,651
2002 2,628,872,712 1,838,530,317 8,397,260,045

Summary of Bond Debt as of December 31, 2002

Authorized
Authorized Unissued Outstanding Issued Redeemed Outstanding

Various Purpose Bonds 12/31/2002 12/31/2002 12/31/2001 CY 2002 CY 2002 12/31/2002

School Building Construction  $ 279,135,000 $ 142,698 $§ 215,264,391 $ 33,685,000 $ 43,736,024 $§ 205,213,367
Higher Education 465,847,360 77,250,000 304,575,640 18,485,000 15,494,760 307,565,880
Administrative Buildings 112,915,000 72,615,000 13,915,000 25,895,000 15,000 39,795,000
General 8,736,180,148 861,540,331 6,078,473,621 1,027,985,000 905,693,140 6,200,765,481
Transportation 3.851,995.000 1,617.324.683 1,074.420,000 732,480,317 162,980,000 1,643.920,317

Total

$ 13,446,072,508

$ 2,628,872,712

$7,686,048,651

$1,838,530,317

$1,127,918,923

$ 8,397,260,045






